The Nippon Road Co., Ltd.

Non-Consolidated Balance Sheets
Asat 31 March 2005 and 2004

ASSETS Thousands of
Millions of yen U.S. dollars (Note 3)
2005 2004 2005
Current Assets:
Cashinhand and at bank ........cccceevinreneeneerceree, ¥ 9,248 ¥ 12,037 $ 86,100
Notes and accounts receivable-trade ..........ccccoevvvrivennnene. 51,890 49,616 483,102
Cost of uncompleted construction contracts 8,570 8,009 79,788
Other INVENLOMES.....c.veveieierieieieeree et 2,722 3,120 25,342
(DI (=0 =) < = (I 3,435 3,522 31,980
Other CUMTENt 8SSELS ......ocveeeieieieeee e 4,374 5,292 40,722
Less: allowance for doubtful accounts............c.ccevvveeennes (266) (502 (2,476)
Total current assets 79,973 81,094 744,558
Non-Current Assets:
Tangible Fixed Assets
Building and SIrUCtUrES ........cveieieieieceeeeeee e 15,564 15,373 144,903
Machinery and EQUIPMENE ..o 24,884 25,371 231,673
LANG. .ttt 16,295 16,327 151,708
CoNStruCtion iN ProgreSS..........coerreeerrererrereereseereseeeseeeennens 134 280 1,247
Less: accumulated depreciation...........coveeerereeerieenienenn (30,844) (31,333 (287,161)
26,033 26,018 242,370
Intangible Assets:
INtaNQible 8SSELS ......ccveeveeeecee e 384 574 3,575
Investments and Other Assets:
INvestments in SECUMLIES.......covvvvererececeeee e 7,383 7,320 68,737
Other INVESEMENES ....oeeieeeceeeee e 2,812 2,809 26,180
Less: alowance for doubtful accounts..........cccceevevenennene. (1,341) (1,147) (12,485)
Deferred taX aSSELS......cvvveririeereere e - 161 -
8,854 9,143 82,432
Total non-current assets 35,271 35,735 328,377
Total assets ¥115,244 ¥116,829 $1,072,935




LIABILITIES, MINORITY INTERESTSAND SHAREHOLDERS EQUITY

Millions of yen

Thousands of

U.S. dollars (Note 3)

2005 2004 2005
Current Liabilities:
Notes and accounts payable-trade..........cocoveveereeerirennene ¥38,990 ¥42,540 $363,002
Short-term DOIrTOWINGS.......ccveeeieieieeeeee s 1,376 2,276 12,811
ACCIUEd EXPENSES.......erverierierierieniesiesie s see e 1,218 1,703 11,340
ACCIUEd INCOME LAXES ...ccvieierieieei et 251 150 2,337
Advances received on uncompleted construction
(00011 =0 £ RSP 4,432 4,846 41,262
WarTanty rESEIVE.......ccvveeieeie e 75 92 698
Other current liabilities.......cccoeeeieveeieeeceeceee e 9,884 6,107 92,021
Total current liabilities 56,226 57,714 523,471
Long-Term BOrrowings .....cccccveeeeeeeenesesieseeeseseenenns 5,085 4,362 47,342
Deferred Tax Liabilities.......ccccovveveeeevecececeee e, 169 - 1,573
Reservefor Retirement Benefits
EMPIOYEES.....ooiiiirieriiriiiee e 2,959 3,204 27,548
Directorsand Corporate AUditorS.......ccocvevevrivnenvnennenn 129 119 1,201
Other Non-Current LiabilitieS......ccoeveeveeiveeieiiie e 70 61 652
Total non-current liabilities 8,412 7,746 78,316
Shareholders Equity :
Common stock,
Authorized: 380,000,000 shares
at 31 March 2005 and 2004
Issued: 97,616,187 shares
at 31 March 2005 and 2004..........cooeeveeeeeeeeeeeeeeeneene. 12,290 12,290 114,421
Additional paid-in capital .......c.ccocevvriniiniinin 14,520 14,520 135,183
Retained earnings:
LEgal FESEIVE ....cuvceeeieeeeeeeeee s 3,073 3,073 28,610
VOIUNEAIY FESEIVES ..ottt 18,776 18,786 174,807
Unappropriated retained earnings...........cooevevereeneeneeneens 564 792 5,251
Unrealized gain on investments in securities..................... 1,927 1,922 17,941
Less: Treasury stock 1,927 1,922 17,941
2,587,352 shares as at 31 March 2005
and 101,939 shares as at 31 March 2004...................... (544) (14 (5,065)
Total shareholders equity 50,606 51,369 471,148
Total liabilities and shareholders equity ¥115,244 ¥116,829 $1,072,935






